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ENGLISH VERSION

Instructions :

(1) Right side figures show marks of each question.

(2) Answers to all questions are to be given as per the provision of

A.Y. 2022-23.

1 Bhupendras Profit and Loss A/c. for the year ended on20

31-3-2022 is as under. Find out the taxable income from the

business for the A.Y. 2022-23.

Dr. Cr.

Particulars Amount (Rs.)Particulars Amount (Rs.)

Interest on Capital 10,000 Gross Profit 2,00,000
Interest on Loan 10,000 Income Tax Refund 10,000
Income Tax 10,000 Dividend 10,000
Goods and Services House Rent 12,000
  Tax (GST) 10,000 Lottery 15,000
Life Insurance Commission 10,000
  Premium 10,000 Bad Debt recovered 7,000
Bad Debts  6,000Bank Interest 5,000
Bad Debt Reserve  7,000Profit on Sale
Salary 20,000 of shares 10,000
Tax of Let-out House 2,000
Subscription  5,000
Donation 10,000
Depreciation 24,000
Motor Expense 30,000
Telephone Exp. 10,000
Net Profit 1,15,000

2,79,000 2,79,000

Additional Information :

(1) Allowable depreciation is Rs. 30,000.

(2) 1/2 part of the use of car for personal use.

(3) Rs. 4,000 of bad debt recovered was not allowed as bad debt.

(4) Following transactions were not recorded in the Profit and Loss

Account.

(1) Discount received................................Rs. 2,000

(2) Advertisement Expense.......................Rs. 4,000

(3) Audit Fee.............................................Rs. 2,000

(4) Household expense............................Rs. 20,000

OR
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1 Following is the information related to Receipts and Payments20

of Dr. Anupam Kumar for the year ended on 31-3-2022.

Receipts Amount       Payments Amount

(Rs.) (Rs.)

To Opening Balance b/d60,000 Hospital Rent 1,50,000

Visit Fee 1,40,000 Staff Salary 2,50,000

Consulting Fee 2,10,000 Rent and Taxes 20,000

Sale of Medicine 90,000 Electricity Expenses 40,000

Rent of Operation Purchase  of

  Theater 1,00,000   Surgical Instrument30,000

Dividend 15,000 Motor Expense 40,000

Interest on Saving Audit Fee 5,000

  Certificate 15,000 Diwali Expense 10,000

Sale of Surgical Purchase of Medicine 40,000

  Instruments 40,000 Fee of Medical

Sales of Shares 15,000   Association 5,000

Balance c/f 95,000

6,85,000 6,85,000

Additional Information :

(1) A patient has gifted Rs. 30,000 to appreciate him for his

good medical treatment. The said amount is not considered

in his account.

(2) 1/2 part of motor expense is made for his personal use.

(3) Opening balance of medicine Rs. 30,000 and closing balance

of medicine Rs. 25,000.

(4) The rate of depreciation permissible on surgical instruments

is 20%. The opening value of surgical instruments is

Rs. 50,000.

From the above information, calculate the taxable income from

Profession of Dr. Anupam Kumar for the A.Y. 2022-23.
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2 Find out taxable income from Capital Gain for the A.Y.20

2022-23 of Shree Vinaykant from the details given below.

Name of Asset Purchase Purchase  Sales  Sales Price asIndex
    DatePrice (Rs.)   DatePrice(Rs.) on

1-4-2001
(Rs.)

(1) Residential

       House 1-1-1999 1,00,000 30-11-202122,00,0003,00,000 100
(2)  Jewellery 1-1-2011 50,000 1-10-2021 1,30,000  - 167
(3) Silver 1-1-2012 90,000 25-1-2022 3,10,000  - 184

(4) Government
       Debentures1-1-2013 1,50,000 1-1-2022 3,00,000 - 200

(5) Personal
       Motorcar1-1-2015 2,00,000 1-10-2021 1,00,000 - 240
(6)  Residential

        Flat 1-2-2022 10,00,000      -    -  - -

Cost Inflation Index of financial year 2021-22 is 317.

OR

2 (a) Shri Jagdishbhai has sold his residential house on10

Dt. 1-11-2021 in Rs. 25,00,000. For that he paid Rs. 50,000

as a Commission. He purchased this house in the year

2015-16  in Rs. 5,00,000 and he made expense Rs. 1,60,000

for an additional construction in the year 2018-19.

On Dt. 1-3-2022 he invested Rs. 14,00,000 in the bonds of

National Highway Authority of India. Calculate Taxable Income

from Capital Gain for A.Y. 2022-23.

Index Number

2015-16 = 254

2018-19 = 280

2021-22 = 317

(b) Mrs. Kusum has sold her jewellery on Dt. 1-11-202110

in Rs. 45,00,000 for that she paid Rs. 40,000 as a valuation

expense. She purchased this jewellery in the year 1996-97 in

Rs. 7,00,000. Its fair market price was Rs. 10,00,000 on

Dt. 1-4-2001. On Dt. 10-2-2022, she has purchased  a

Residential Flat of Rs. 35,00,000. Calculate Taxable Income

from capital gain for the A.Y. 2022-23.

Index Number

2001-02 = 100

2021-22 = 317
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3 From the following information, calculate taxable income under15
the head Income from Other Sources of  Shri Mayur for the A.Y.

2022-23.
(1) 10% loan of Indian Government......................Rs. 1,00,000

(2) 10% Debenture of Adani Ltd...........................Rs. 1,50,000
(3) 9% Municipal Debenture.................................Rs. 1,00,000

(4) Interest on Taxable Debenture of Dhanush Ltd. Rs. 8,000

(TDS 20%)
(5) Income from Lottery (Net) Rs. 35,000 (TDS 30%)

(6) Unexplained Cash Rs. 60,000.
(7) Equity Share Dividend of Reliance Ltd. Rs. 10,000

(8) Rs. 50,000 of 12% tax free Debenture of Kartavya Ltd.

(TDS- 20%).
(9) Interest on 7% Capital Investment Bond Rs. 4,000

(10)Agriculture Income from land situated in Junagadh is
Rs. 60,000

(11)Dividend received from Unit Trust of India Rs. 5,000.

(12)Loss in Card Game is Rs. 5,000.

OR

3 From the details given below calculate taxable income from other15

sources of Shri Parivraj for A.Y. 2022-23.
(1) Rs. 1,00,000, 10% Debenture of Tata Ltd. (TDS 20%)

(2) Rs. 1,00,000, 9% Tax Free D ebentures of Boby Ltd.
(TDS 10%)

(3) Dividend on Preference Shares Rs. 10,000.
(4) Rent on Land Rs. 50,000.

(5) Interest on Foreign Securities Rs. 30,000.

(6) Interest on Rajkot Municipal Corporation Bonds Rs. 15,000.
(7) Interest on Redeemable Debentures Rs. 9,000 (TDS 10%)

(8) Rs. 50,000 - 12% tax free debentures of Manasvi Ltd.
(TDS 20%)

(9) Income from Salary of Rs. 4,00,000

He paid Rs. 1,000 for collecting debenture interest and Rs. 500
for collecting dividend as bank commission. He also paid Rs. 5,000

for interest on loan for purchase of 10% Debenture of Tata Ltd.

4 Write Notes : (any two) 15

(1) Tax Deducted at Sources (TDS)
(2) Central Board of Direct Taxes (CBDT)

(3) Advance Payment of Tax
(4) Powers of Income Tax Officer.
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