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Seat No.

H1.-16080001040500
B. Com. (Sem.-IV) (CBCS)
(W.E.F. 2016) Examination

April - 2023

Income Tax Law & Practice-2

(Old Course)

Time : 2% Hours / Total Marks : 70

Al : (1) ouall ol 2AisdL A sald 9.
(2) A Uil Gl 2518l ad 2022-234 AdAUSHL AR
IUCIRTR)

1 olrse dl 31-3-2022+11 A% YR Addl d¥rd Asl-qsul vid <A 20
Yool 9, el uRell il ad 2022-23 M2 dH-oqaudsl sl Hds

As5l 53
G. % .
ERIR] 254 3. | (Ao U 3.
Wil ur Uy 10,000 | $10L sl 2,00,000
Al YR A% 10,000 |2uasazn Rss 10,000
{15930 10,000 | Rlas=s 10,000
Qg 21 AdL 52 (GST) | 10,000 | st oug 12,000
ad dlHl WlHu 10,000 |alesl 15,000
glaviLy 6,000 | s 10,000
YLALULY, AALHA 7,000 |vuavY Yd 7,000
WalR 20,000 |[6ivs o 5,000
AUS 2AUE 5L ARU 2,000 |92 AL sl 10,000
AUxH 5,000
girl 10,000
QUL 24,000
ECRED] 30,000
2lasiv wal 10,000
RN Y 1,15,000
2,79,000 2,79,000
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autl Hldl:

(1) oue ol A5 dal aaRlHl 84 3. 30,000 .
(2)  HleRs1AL 1/2 ool viold &g Hiestl .
(3) aldviY ud WSl 3. 4,000 22UB MY ML Al
(4) Al HAGIRL ASI-sAU vild <ialHl 6L L 6.
(1) MO AL e, 3. 2,000
(2)  ER R, 3. 4,000
(3) R2 Sluriiieeeceeeeeeee e 3. 2,000
(4) HR VL e, 3. 20,000
Yl
S AAUHGHRAL dl 31-3-2022+1 A% YRL AdL Al das w20
Aasl Hledl 1A o ©:
e U 3. [NAs U 3.
6L, Q. dl. 60,000 | €lRuea- oug 1,50,000
[afle sl 1,40,000 |15 wdLlR 2,50,000
s=uleal sl 2,10,000 | el 2 ARl 20,000
galle dULRl 90,000 | cllosoil v 40,000
YR [Baex sl AlesiuAl Al wRlEL| 30,000
2l 1,00,000 |+ie2 w2 40,000
R{EREY 15,000 |02 sl 5,000
Ao uBR3ed aur | 15,000 | (Rl w2 10,000
QasuAl At Qe | 40,000 | eaudl wilEL 40,000
ER DI 15,000 |4Rsa A sl 5,000
ol A8 LAl 95,000
6,85,000 6,85,000

agidl wlsdl:
(1)

69, ¥l AL i 4d Al

(2)
3)

12z WAL 1/2 oL ol GudlaL 12 9.
gal-l A3 225 3. 30,000 i 2UMR WS 3. 25,000 €.

25 Bl dun G elsd] AR+ 56334 3. 30,000 0UE

ABSIUAL AL U HOUWPL BAURLAL 82 20% 9. Algsiurl
Ll a3l ousl 3. 50,000 Sl

GuAsd MRl vl 2usi2ell ad 2022-23 2 S HAAUHEHIR L
qaAIdedl sulol 2l 2RIl 3.
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2 {3 2ude WUl urel 2. gl 2022-23 W2 sl [@Qddsieddl $usL 20
w4l 51l awdl s2U.
(asde - widle uile dLel Qe |1-4-2001L [42s>tis
arlv [ Bud (3.) allv (31 (3.) | BHd (3.)
(1) 28184 151t | 1-1-1999 | 1,00,000 [30-11-2021 | 22,00,000 |  3,00,000 100
(2) »A2Ud 1-1-2011 50,000 | 1-10-2021 | 1,30,000 - 167
(3) i€l 1-1-2012 | 90,000 25-1-2022| 3,10,000 - 184
(4) 4513 RAw= | 1-1-2013 | 1,50,000| 1-1-2022| 3,00,000 - 200
(5) @loid Hiexsi | 1-1-2015 | 2,00,000 | 1-10-2021| 1,00,000 - 240
(6) R8sl sd2 | 1-2-2022 | 10,00,000 - - - -
RISl Al 2021-22+0L yAs¥is 317 9.
2l
2 () sl worElacudu did sl Hsi du 1-11-2021- 1% 10
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3. 25,00,00041 dAa €9, % i3l 3. 50,000 scicll AsAd 9. 2l
Wsid A8l 2015-16+L a¥4L 3. 5,00,00041 wZlel e 24 an
2018-19%1 d HslAML atRlAL olissiH 190 3. 1,60,000L w2l
S41 Sl

dl. 1-3-2022+11 1% At sl 2ARE] s SULAL ollwspl
3. 14,00,000 2st2 54 ¢d. 2usRel av 2022-23 W2 53U
Wil Asi-l ol s3U.

QASALS
2015-16 = 254
2018-19 = 280
2021-22 = 317
gllidl $3H Widil BaR1d dl 1-11-2021L A% 10
3. 45,00,00040 A2Ad 9, % i3 3. 40,000 AHAA VA~
25q¢ B, U BARAA AHSL 1996-97-L a¥Hi 3. 7,00,0004i
wRlel gdl. dl. 1-4-2001L A% asdl o Bod 3. 10,00,000
S, dl. 10-2-2022+1 A% A8l WSLRAAL 215 $A2 3. 35,00,00041
WAl dl.
sRe ad 2022-23 Hi2 52Ul 4l AsiHl oleidll s
QASALS
2001-02 = 100
2021-22 = 317
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3 13 2ula HlEdl uddl sl wyr-dl susiell an 2022-23 w2 ‘w15
QLA 298’ N Esn sUsL was Assl S3U.
(1) 10%-il ed A1+l diq 3. 1,00,000
(2) 3. 1,50,000L g2l Rl 10%-il Roiwazl
(3) 3. 1,00,0001 9%l ¥FRua Roi-ui
(4) iy [ 53Ul Botaied @ 3. 8,000 (L4211 20%)
(5) drezl-l 2uas (Avedl) 3. 35,000 (A4, 30%)
(6) vl dLl Ass 3. 60,000.
(7) Reawu= (& Sadl a4 Rlass 3. 10,000
(8) 3. 50,0001 12% -l s (&l s335a Roa (A2,
20%).
(9) 7% sMhed Swdzedre o= @y 3. 4,000
(10) g-ioeul 2uad vidledl g+lduiel “oa »uas 3. 60,000
(11) yHe ge s S=ul dredl waa Rlas< 3. 5,000.
(12) wrtel ¥ st 3. 5,000.

YAl

3 <A 2uud Rl urel sl uRael 2usiel ad 2022-23 W2 2y 15
ALl 53Ul 2iasl aRiazl s
(1) 3. 1,00,000L 10%-iL 22l [ Bolwazl (2.4l 20%)
(2) 3. 1,00,000t 9%+t olioll Ritl s335d Roivui (A 10%)
(3) usA A Rlag=s 3. 10,000.
(4) ¥l eug 3. 50,000.
(5) [azell wail-(ldd @ 3. 30,000.
(6) UA%sle WMARMA SUIRaAAL 6llws YR 1 3. 15,000.
(7) RRHo Botried @ue (TDS 10%) 3. 9,000
(8) 3. 50,0007 12%+tL uet2ell (AL 5235 Rot=at (TDS 20%)
(9) woux-l 2uas 3. 4,00,000
Rolruz ol ayddl e duel 3. 1,000 24 Rlas=s ayaal e
3. 500 6i=s sBiad Y5 ¢d. 10% i 22l R Boad wileal
dladl did U2 @i 3. 5000 3sdd Sd.

4 g qui (51 ve 6) 15
(1) 3 9l 525114 (TDS)
(2) Azd 68 s e 2541 (CBDT)
(3) 2uGYl s+l ysanll
(4) 2uasaL ARSI il
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ENGLISH VERSION

Instructions :

(1) Right side figures show marks of each question.
(2) Answers to all questions are to be given as per the provision of

AY. 2022-23.

1 Bhupendra’s Profit and Loss A/c. for the year ended on 20
31-3-2022 is as under. Find out the taxable income from the
business for the A.Y. 2022-23.

Dr. Cr.
Particulars Amount (Rs.) | Particulars Amount (Rs.)
Interest on Capital 10,000 | Gross Profit 2,00,000
Interest on Loan 10,000 |Income Tax Refund 10,000
Income Tax 10,000 | Dividend 10,000
Goods and Services House Rent 12,000

Tax (GST) 10,000 | Lottery 15,000
Life Insurance Commission 10,000
Premium 10,000 |Bad Debt recovered 7,000
Bad Debts 6,000 | Bank Interest 5,000
Bad Debt Reserve 7,000 | Profit on Sale
Salary 20,000 [of shares 10,000
Tax of Let-out House 2,000
Subscription 5,000
Donation 10,000
Depreciation 24,000
Motor Expense 30,000
Telephone Exp. 10,000
Net Profit 1,15,000
2,79,000 2,79,000

Additional Information :

(1) Allowable depreciation is Rs. 30,000.

(2) 1/2 part of the use of car for personal use.

(3) Rs. 4,000 of bad debt recovered was not allowed as bad debt.
(4) Following transactions were not recorded in the Profit and Loss

Account.

(1) Discount received........ccceeeevreeeeennnennn. Rs. 2,000
(2) Advertisement Expense ...........ccccuee.... Rs. 4,000
(3) Audit Fee .....cccovvviiiiiiiiiiiiiiiieeieene Rs. 2,000
(4) Household expense..........cceeveeerunnennee Rs. 20,000
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1  Following is the information related to Receipts and Payments 20

of Dr. Anupam Kumar for the year ended on 31-3-2022.

Receipts Amount Payments Amount
(Rs.) (Rs.)
To Opening Balance b/d 60,000 | Hospital Rent 1,50,000
Visit Fee 1,40,000 | Staff Salary 2,50,000
Consulting Fee 2,10,000 [ Rent and Taxes 20,000
Sale of Medicine 90,000 | Electricity Expenses 40,000
Rent of Operation Purchase of
Theater 1,00,000 Surgical Instrument 30,000
Dividend 15,000 | Motor Expense 40,000
Interest on Saving Audit Fee 5,000
Certificate 15,000 | Diwali Expense 10,000
Sale of Surgical Purchase of Medicine 40,000
Instruments 40,000 | Fee of Medical
Sales of Shares 15,000 Association 5,000
Balance c/f 95,000
6,85,000 6,85,000

Additional Information :

(1) A patient has gifted Rs. 30,000 to appreciate him for his
good medical treatment. The said amount is not considered

in his account.

(2)
3)

of medicine Rs. 25,000.

(4)

1/2 part of motor expense is made for his personal use.

Opening balance of medicine Rs. 30,000 and closing balance

The rate of depreciation permissible on surgical instruments

is 20%. The opening value of surgical instruments is

Rs. 50,000.

From the above information, calculate the taxable income from
Profession of Dr. Anupam Kumar for the A.Y. 2022-23.
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2 Find out taxable income from Capital Gain for the A.Y. 20
2022-23 of Shree Vinaykant from the details given below.
Name of Asset | Purchase | Purchase Sales Sales | Price as |Index
Date |Price (Rs.) Date | Price(Rs.) on
1-4-2001
(Rs.)
(1) Residential
House 1-1-1999 1,00,000 |30-11-2021 | 22,00,000 {3,00,000 100
(2) Jewellery 1-1-2011 50,000 | 1-10-2021 | 1,30,000 - | 167
(3) Silver 1-1-2012 90,000 25-1-2022 3,10,000 184
(4) Government
Debentures 1-1-2013 1,50,000 1-1-2022 3,00,000 200
(5) Personal
Motorcar 1-1-2015 | 2,00,000 | 1-10-2021 | 1,00,000 240
(6) Residential
Flat 1-2-2022 | 10,00,000 -
Cost Inflation Index of financial year 2021-22 is 317.
OR
2 (a) Shri Jagdishbhai has sold his residential house on 10
Dt. 1-11-2021 in Rs. 25,00,000. For that he paid Rs. 50,000
as a Commission. He purchased this house in the year
2015-16 in Rs. 5,00,000 and he made expense Rs. 1,60,000
for an additional construction in the year 2018-19.
On Dt. 1-3-2022 he invested Rs. 14,00,000 in the bonds of
National Highway Authority of India. Calculate Taxable Income
from Capital Gain for A.Y. 2022-23.
Index Number
2015-16 = 254
2018-19 = 280
2021-22 = 317
(b) Mrs. Kusum has sold her jewellery on Dt. 1-11-2021 10
in Rs. 45,00,000 for that she paid Rs. 40,000 as a valuation
expense. She purchased this jewellery in the year 1996-97 in
Rs. 7,00,000. Its fair market price was Rs. 10,00,000 on
Dt. 1-4-2001. On Dt. 10-2-2022, she has purchased a
Residential Flat of Rs. 35,00,000. Calculate Taxable Income
from capital gain for the A.Y. 2022-23.
Index Number
2001-02 = 100
2021-22 = 317
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3 From the following information, calculate taxable income under 15
the head “Income from Other Sources™ of Shri Mayur for the A.Y.

2022-23.

(1) 10% loan of Indian Government...................... Rs. 1,00,000

(2) 10% Debenture of Adani Ltd. ........cccceeeennnenn. Rs. 1,50,000

(3) 9% Municipal Debenture .........cccccveeevveeennnenns Rs. 1,00,000

(4) Interest on Taxable Debenture of Dhanush Ltd. Rs. 8,000
(TDS 20%)

(5) Income from Lottery (Net) Rs. 35,000 (TDS 30%)

(6) Unexplained Cash Rs. 60,000.

(7) Equity Share Dividend of Reliance Ltd. Rs. 10,000

(8) Rs. 50,000 of 12% tax free Debenture of Kartavya Ltd.
(TDS- 20%).

(9) Interest on 7% Capital Investment Bond Rs. 4,000

(10) Agriculture Income from land situated in Junagadh is
Rs. 60,000

(11) Dividend received from Unit Trust of India Rs. 5,000.

(12) Loss in Card Game is Rs. 5,000.

OR

3 From the details given below calculate taxable income from other 15

sources of Shri Parivraj for A.Y. 2022-23.

(1) Rs. 1,00,000, 10% Debenture of Tata Ltd. (TDS 20%)

(2) Rs. 1,00,000, 9% Tax Free Debentures of Boby Ltd.
(TDS 10%)

(3) Dividend on Preference Shares Rs. 10,000.

(4) Rent on Land Rs. 50,000.

(5) Interest on Foreign Securities Rs. 30,000.

(6) Interest on Rajkot Municipal Corporation Bonds Rs. 15,000.

(7) Interest on Redeemable Debentures Rs. 9,000 (TDS 10%)

(8) Rs. 50,000 - 12% tax free debentures of Manasvi Ltd.
(TDS 20%)

(9) Income from Salary of Rs. 4,00,000

He paid Rs. 1,000 for collecting debenture interest and Rs. 500

for collecting dividend as bank commission. He also paid Rs. 5,000

for interest on loan for purchase of 10% Debenture of Tata Ltd.

4  Write Notes : (any two) 15
(1) Tax Deducted at Sources (TDS)
(2) Central Board of Direct Taxes (CBDT)
(3) Advance Payment of Tax
(4) Powers of Income Tax Officer.
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